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APPLICATION FOR ERRORS & OMISSIONS INSURANCE FOR MEMBERS OF 
THE MORTGAGE BROKERS ASSOCIATION OF BRITISH COLUMBIA

THIS APPLICATION SHALL FORM PART OF ANY ERRORS & OMISSIONS / PROFESSIONAL LIABILITY POLICY WHICH MAY BE ISSUED BY ROYAL & SUN ALLIANCE INSURANCE COMPANY TO THE PROPOSED APPLICANT.

1. Applicant (Registered Legal Name of firm):       

Address, City, Postal Code:       

Telephone:       

E-mail:       

Website:       
2. Business entity structure:  (Please mark your choice)
Individual  
Trust  

Corporation  

Partnership  
3. Number of office locations:       
4. Which provincial jurisdictions are you are licensed to operate in:       
5. Year the brokerage was established:       
6. Brokerage Principal contact name:       
7. Total number of Mortgage Brokers / Advisors:       
	Name of Broker / Advisor
	Years in Practice
	Member of MBABC
( Y / N )
	
	Name of Broker / Advisor
	Years in Practice
	Member of MBABC
( Y / N )

	     
	   
	   
	
	     
	   
	   

	     
	   
	   
	
	     
	   
	   

	     
	   
	   
	
	     
	   
	   

	     
	   
	   
	
	     
	   
	   

	     
	   
	   
	
	     
	   
	   

	     
	   
	   
	
	     
	   
	   


Attach an alternate full page listing of your personnel if required.
8.
Gross revenues, fees and commissions from all the firm’s operations last year: 

$            
9.
Projected gross revenues, fees and commissions from all the firm’s operations this coming year: 

$       
10.
Approximate revenue breakdown:
	MORTGAGE ACTIVITIES
	% OF TOTAL REVENUE

	Residential Mortgages
	   %

	Commercial Mortgages
	   %

	Mortgage Administration
	   %

	Construction / Development Mortgages
	   %

	Other (Specify details below)

     
	   %

	TOTAL:
	100%


11.
Is the applicant involved in any other activities other than defined mortgage broker activities?


Yes   

If yes, please describe these other activities below:  

No  

     
12.
Does the applicant have authority to fund mortgages on behalf of a lender?

Yes     
If yes, please name the applicable lending institutions and the total





value(s) of lending authority granted by each respective lender.  

No  

     
13.
Does the applicant collect mortgage funds on behalf of Lenders?

Yes  

No  
14.
Does the applicant act as a fund manager for a Mortgage Investment Corporation?


Yes  

No  
*** PLEASE NOTE:  This policy excludes coverage for the lending, underwriting or investment activities of a mortgage or mortgage fund. ***
15.
Please indicate the approximate percentage of total revenues derived from:
	LENDER TYPE
	% OF TOTAL REVENUE

	Institutional
	   %

	Private
	   %

	In House / Related Companies
	   %

	Other (Specify Details)

     
	   %

	TOTAL:
	100%


16.
Liability Limits Requested:  (Please mark the Requested Option)

Per Occurrence Limit

Annual Aggregate Limit

Other Request (Up to $10,000,000):
     
$1,000,000

Occurrence Limit  $ 
$500,000


     
$2,000,000

Aggregate Limit    $ 
$1,000,000



$4,000,000

$2,000,000



$3,000,000


$3,000,000



$4,000,000


$4,000,000



$5,000,000

$5,000,000


17.
Previous Insurer:       




Current Policy’s Expiry Date:        
Retroactive Date on your existing E&O Policy:       

Last year’s premium:       
18.
During the past three years, are you, your employees or any of your associates aware of any circumstance, allegation, contention or incident which may potentially result in a claim for an error or omission in the performance of a professional service being made against your entity, you, any mortgage broker or associate or employee present or past associated or working with your entity?

Yes  

No  
If “Yes”, please attach an additional page with full details including the date of the claim or allegations.
19.
Have you or any of the Mortgage Brokers or Associates under the applicant:
i. Had their license suspended or terminated by a regulatory authority?
Yes  

No  
ii. Ever been called before an investigative committee for disciplinary proceedings for professional misconduct by a professional society/board or any statutory registration board?
Yes  


No  
iii. Been censured or fined by a regulatory authority?
Yes  

No  
If you’ve answered “Yes”, to any of these above 3 questions, please attach an additional page with full details including dates.
20.
Have you or any of the Mortgage Brokers or Associates under the applicant ever been charged with, or

convicted of, committing a criminal or fraudulent act?

Yes  

No  
If you’ve answered “Yes”, please attach an additional page with full details including dates.

21.
Are there any E&O losses paid or outstanding in the last 5 years against the brokerage, the broker or any associate of the company?

Yes  

No  
If “Yes”, please provide all details of these claims below (attach a separate sheet if needed), including 
the total amounts paid:

     
DECLARATIONS AND SIGNATURE:
The undersigned declares that he/she is duly authorized by the proposed Insureds to complete and sign this application on their behalf and that the statements set forth herein are true and complete.

The undersigned agrees that:

(i) the signing of this application does not bind the undersigned, the proposed Insureds or Royal & Sun Alliance to effect insurance;

(ii) this application and all additional information provided herewith shall be the basis of the contract, should a policy be issued, and shall be deemed to be attached to and shall form part of the policy;

(iii) if there is any change to the information supplied on this application between the date of the application and the effective date of the policy, notification will be sent to Royal & Sun Alliance, and any outstanding quotation may be modified or withdrawn; and

(iv) Royal & Sun Alliance is hereby authorized to make any investigation and inquiry in connection with this application that it deems necessary.

ANY PERSON, WHO KNOWINGLY OR WITH INTENT TO DEFRAUD ANY INSURANCE COMPANY OR OTHER PERSON, FILES AN APPLICATION FOR INSURANCE CONTAINING FALSE INFORMATION, OR CONCEALS FOR THE PURPOSE OF MISLEADING THE INSURER, INFORMATION CONERNING ANY FACT MATERIAL THERETO, COMMITS A FRAUD, WHICH IS A CRIME.

Contact Name & Title:
     


Signature: 

 __________________________________________
         Date:       



*Application must be signed by a Principal, Partner, or Executive Officer
Any other notes:

     
	RSA is a registered trademark of Royal & Sun Alliance Insurance Company of Canada.  MBABC is a registered trademark of the Mortgage Brokers Association of British Columbia.  Jones Brown is a registered trademark of Jones Brown Inc.
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